Question 6-3(a)

Are there any assets under the jurisdiction and control of
central reserves conmttee other than reserve bank accounts? If so,
pl ease list the location and fair narket value of each such asset

as 3/31/92. Pl ease designate what organi zation owns each such
asset/ on whose books each such asset is found/ and in which
organi zation's physical control the assets are held. Pl ease

expl ain the method by which fair market value was determ ned.

If any entity holds nore than $50/000 of assets on behal f of
one or nore Scientology-related entities, and you do not believe
that the entity comes within that above-described definition of
financial institution, please disclose the fact and the entity's
nane in your response if that entity's holdings are not otherw se

di scl osed under this questions.

Assets under the ecclesiastical control of International
Reserves Committee, other than reserve accounts, as at 31 March

1992 are as foll ows:

1. PREC QUS METAL

“Church of Scientology Flag Service Organization owns 2,712.5
ounces of Silver which had a value at 31 March 1992 of $11, 094
based on the open market price of $4.09 per oz. This asset is on
t he books of Church of Scientol ogy Flag Service O ganization and is
physically held in a safe by Reserves Commttee in California, USA

Church of Scientology International owns 5,189.38 ounces of
Silver which had a value at 31 March 1992 of $21,225 based on the
8ﬁen mar ket price of $4.09 per oz. This asset is on the books of

urch of Scientology International and is physically held in a
saf e deposit at Chase Manhattan Bank, New York, USA

2. SH P ASSETS

Al though not directly under Reserves Conmittee's control, the
ultimate disposition of the Church's two sea-going vessels falls
under Reserves Comm ttee"s ecclesiastical purview. They conprise:

a. "Freew nds" cruise vessel: this asset has a net book val ue
(cost |ess depreciation) of $15,295,000 and is
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subject to a nortgage of $12,500,000 held by Trust for
Sci entol ogists. The net equity in the vessel is thus $2, 795, 000.
The vessel is owned by San Donato Properties Corporation and is
chartered to Majestic CGruise Lines Inc. Its home port is Curacao
in the Netherlands Antilles, and it sails primarily in the
Car i bbean.

- b. "D ana" - a 50" Bernudan ketch: this boat was one of the
original Sea Oganization fleet of vessels owned in the late 1960s
and is thus of considerable historical interest to Scientology. It

was bought from Church of Scientology Flag Service Organization in
March 1991 by San Donato Properties Corporation at its then market

val ue of $23,000 and extensively rebuilt at a cost of $760,680. It
is chartered to Majestic Cruise Lines Inc., and is used for day

kripfl for parishioners and is based in Curacao, Netherlands
ntilles.

As neither vessel is for resale and because of the fluctuating
nature of the market for cruise ships, the fair market value of
t hese ships cannot be accurately esti nmated.

5. I NVESTMENT LAND

FSO &l ahoma | nvest ments Corporati on owmns a pi ece of |and that
was originally bought as a business investnent in the early 1980s,
and has a loan interest and snmall equity participation in another
| and devel opnent. Both real estate investnents are located in
Maui, Hawaii and cost $1.4 million. The intention is to dispose of
both property interests once quiet title has been settled on one.of
t he properties.

The fair market value is believed to be not |ess than cost,
but this is subject to market conditions upon sale.

6. REAL ESTATE

The ultimate disposition of the real estate owned by Buil di ng
Managenent Services and by Church of Scientology Religious Trust
falls under Reserves Committee's ecclesiastical purview Those
properties are:

a. Ant hony Bui | di ng, 5165 Fountain Ave., Los Angel es
Date of original purchase: 1 Jan. 1988
Cost | ess depreciation to 31 March 1992 $3, 047, 152
b. Cedars Conpl ex, 1404 North Catalina, Los Angeles

Date of original purchase: 1 Jan. 1977
Cost less depreciation to 31 March 1992 $9, 496, 092
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C. Fifield Manor, 5930 Franklin Avenue, Los Angel es

Date of original purchase: 1 Feb. 1973
Cost less depreciation to 31 March 1992 $17, 766, 320

d. 19625 H ghway 79, G lman Hot Springs, including Castile
Canyon Ranch and Canpbel| property, Soboba Springs

Date of original purchase: 1 Nov. 1978
Cost less depreciation to 31 March 1992 $33, 398, 506

e. Hol | ywood Guaranty Building, 6331 Hollywod Blvd., Los
Angel es

Date of original purchase: 1 Feb. 1988

Cost less depreciation to 31 March 1992 $14, 509, 349
f. Hol | ywood I nn, 5165 Hol | ywood Bl vd., Los Angel es

Date of original purchase: 1 Dec. 1975

Cost less depreciation to 31 March 1992 $1, 240, 889
g. 36491 Bouquet Canyon Road, Saugus, California

Date of original purchase: 20 Aug. 1990

Cost less depreciation to 31 March 1992 $756, 060
h. G ay Mbss Block, Cearwater, Florida

Date of original purchase: 1 Aug. 1990

Cost less depreciation to 31 March 1992 $2, 869, 814
Properties (a) to (g) are owned by Buil di ng Managenent Servi ces and
are subject to external, third-party nortgages totalling $422,272
and a nortgage bond held by U. S. Parishioners Trust of $25, 000, 000.

Property (h) is owned by Church of Scientol ogy Religious Trust
and conprises properties on a block of land which wll be
denol i shed prior to the construction of a new Church technica
delivery buil ding.
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The above real estate is shown at historical cost |ess
accunul at ed depreci ati on and nortgages payable. These assets are
used for exclusively religious purposes and are not for re-sale.
I n a nunber of cases, the ropert%/ has been specially nodified for
church use and the nmarket for such is limted. Thus, there is no
baSItS on which to determne what is fair narket value of these
asset s.

SCR Services Limted is a service corrpan¥ that provides
bookkeepi ng and admnistrative services to the follow ng Non-US
Reserves trusts: Scientol ogy International Reserves Trust and H ag
Ship Trust. It also provides simlar services to Trust for
Scientol ogists. Anmong its functions, SCR Services Limted hol ds
assets on behal f of each trust in accounts designated accordingly.
Al such assets are fully accounted for on the bal ance sheets of
the respective trust, not in the accounts of SCR Services Limted
whi ch sinply holds then on their behalf.
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